
 
 
 
 
 
 
 
 
 
 

Real estate market stable at year-end 

JANUARY 2011 

 

 

 

The Greater Vancouver residential housing market entered three 
distinctive phases in 2010. Continued buoyancy from the post-
recession recovery began the year, followed by a summer lull 
and, throughout the fall, a sustained period of stability.  

The Real Estate Board of Greater Vancouver (REBGV) reports 
that total sales of detached, attached and apartment properties in 
2010 reached 30,595, a 14.2 per cent decrease from the 35,669 
sales recorded in 2009, but a 24.2 per cent increase from the 
24,626 residential sales in 2008. Last year’s number of housing 
sales was 10.3 per cent below the ten-year average for annual 
Multiple Listing Service® (MLS®) sales in the region. 

The number of residential properties listed for sale on the MLS® 
in Greater Vancouver increased 9.7 per cent in 2010 to 58,009 
compared to the 52,869 properties listed in 2009. Compared to 
2008, last year’s total represents a 7.3 per cent decline com-
pared to the 62,561 residential properties listed in 2008. The 
number of properties added to the MLS® peaked in April and 
generally declined for the remainder of the year. 

“The last two years have been a bit of a rollercoaster for the real 
estate market. However, sales over the past six months have 
definitely shown a trend toward stability. We think that’s good 
news for home buyers and sellers,” Jake Moldowan, REBGV 
president said. “The Greater Vancouver housing market experi-
enced a modest increase in home prices in 2010, and a continual 
decrease in the number of properties being listed for sale.”  

Residential property sales in Greater Vancouver totalled 1,899 in 
December 2010, a decrease of 24.5 per cent from the 2,515 
sales recorded in December 2009—an all time record for the 
month—and a 24.3 per cent decline compared to November 
2010 when 2,509 home sales occurred.  More broadly, last 
month’s residential sales represent a 105.5 per cent increase 
over the 924 residential sales in December 2008, a 0.1 per cent 
increase compared to December 2007’s 1,897 sales, and a 12.6 
per cent increase compared to the 1,686 sales in December 
2006.The residential benchmark price, as calculated by the 
MLSLink Housing Price Index®, for Greater Vancouver in-
creased 2.7 per cent to $577,808 between Decembers 2009 and 
2010. However, prices have decreased 2.6 per cent since hitting 
a peak of $593,419 in April 2010. 

“Although we saw some pressure on home prices throughout the 
year, home values in 2010 remained relatively steady in the re-
gion compared to the last few years when we witnessed much 
more fluctuation,” Moldowan said. 

 

 
          

New listings for detached, attached and apartment properties in 
Greater Vancouver totalled 1,699 in December 2010. This repre-
sents a 21.1 per cent decline compared to the 2,153 units listed in 
December 2009 and a 43.9 per cent decline compared to Novem-
ber 2010 when 3,030 properties were listed.  

Sales of detached properties in December 2010 reached 769, a 
decrease of 14.8 per cent from the 902 detached sales recorded 
in December 2009, and a 121.1 per cent increase from the 348 
units sold in December 2008. The benchmark price for detached 
properties increased 4.0 per cent from December 2009 to 
$797,868. 

Sales of apartment properties reached 811 in December 2010, a 
decline of 29.7 per cent compared to the 1,154 sales in December 
2009, and an increase of 94.5 per cent compared to the 417 sales 
in December 2008.The benchmark price of an apartment property 
increased 1.2 per cent from December 2009 to $387,115. 

Attached property sales in December 2010 totalled 319, a decline 
of 30.5 per cent compared to the 459 sales in December 2009, 
and a 100.6 per cent increase from the 159 attached properties 
sold in December 2008. The benchmark price of an attached unit 
increased 2.7 per cent between December 2009 and 2010 to 
$490,869. 

MAY-LING YUEN 
Licensed Coordinator 

to The Love Team  

Call The Love Team for a free, no obligation  
consultation & market value update on your home. 

Visit our website for more photos and information. 

   

This communication is not intended to cause or induce breach of an existing agreement. 



Preliminary Report MLSLINK HOUSING PRICE INDEX
December 2010

PROPERTY BENCHMARK PRICE 3 MONTH AVG PRICE 1 YEAR 3 YEAR 5 YEAR
TYPE AREA PRICE RANGE BENCHMARK INDEX CHANGE CHANGE CHANGE

(+/-) PRICE % % %
Residential Greater Vancouver $577,808 0.6% $579,079 244.04 2.7 6.3 38.9
Detached Greater Vancouver $797,868 1.2% $798,021 235.6 4.0 9.2 40.6

Burnaby $809,819 2.4% $803,495 238.4 8.2 8.7 45.4
Coquitlam $662,710 4.6% $673,909 233.1 -0.7 7.9 30.8
South Delta $641,090 4.8% $638,130 209.5 -3.5 -2.0 27.2
Maple Ridge $429,487 3.1% $434,967 195.9 -3.0 -1.7 14.8
New Westminster $599,585 4.4% $596,105 247.1 4.5 7.6 31.0
North Vancouver $862,838 3.3% $888,989 215.5 -2.2 -1.0 24.8
Pitt Meadows $503,452 8.2% $520,081 206.6 -0.4 7.7 36.8
Port Coquitlam $566,596 5.0% $556,910 239.5 4.6 2.7 38.5
Port Moody $696,303 17.7% $700,623 209.3 -3.2 12.3 23.2
Richmond $967,272 2.0% $932,208 285.6 18.3 33.9 75.5
Squamish $493,887 8.7% $494,584 187.6 -1.4 -2.2 17.5
Sunshine Coast $390,263 7.3% $399,268 222.0 -11.1 -3.9 13.5
Vancouver East $740,625 2.6% $740,697 250.9 3.8 9.2 41.6
Vancouver West $1,649,775 2.6% $1,658,862 273.8 8.8 18.1 72.7
West Vancouver $1,458,189 5.1% $1,430,458 214.8 10.5 8.8 35.4

Attached Greater Vancouver $490,869 1.0% $489,044 238.1 2.7 7.4 39.5
Burnaby $494,513 1.7% $489,605 247.7 6.3 11.4 46.4
Coquitlam $418,716 2.8% $414,675 225.9 -1.8 2.6 26.6
South Delta $481,751 13.9% $474,772 258.0 -0.9 12.3 53.6
Maple Ridge & Pitt Meadows $298,494 2.6% $300,630 207.1 -0.6 -3.6 24.4
North Vancouver $595,598 3.7% $586,403 233.1 2.7 3.1 29.5
Port Coquitlam $396,048 2.5% $397,615 217.8 2.8 4.2 26.5
Port Moody $410,578 4.1% $409,539 245.0 4.6 0.7 39.5
Richmond $519,813 1.6% $518,990 250.7 5.4 16.1 51.1
Vancouver East $521,741 4.6% $531,055 243.9 5.3 5.4 45.0
Vancouver West $767,015 3.3% $758,229 273.7 -1.2 10.0 44.6

Apartment Greater Vancouver $387,115 0.7% $388,786 251.8 1.2 2.5 37.2
Burnaby $352,874 1.3% $352,085 263.8 3.2 5.3 40.0
Coquitlam $292,408 2.3% $288,532 249.3 0.9 -1.3 38.4
South Delta $349,722 5.6% $347,613 227.8 0.0 1.5 30.8
Maple Ridge & Pitt Meadows $231,890 3.5% $237,259 246.2 -3.6 -8.5 24.9
New Westminster $295,506 2.2% $294,258 240.0 2.3 0.8 37.4
North Vancouver $369,930 2.7% $379,574 235.4 -4.7 -6.9 26.5
Port Coquitlam $252,046 3.0% $249,858 295.2 0.4 0.0 32.4
Port Moody $294,174 3.8% $295,616 251.0 -0.8 -2.2 20.7
Richmond $346,422 1.3% $341,545 281.6 7.2 12.6 51.8
Vancouver East $325,365 2.6% $324,583 266.4 -0.3 2.1 41.1
Vancouver West $496,542 1.3% $501,905 252.6 0.5 3.3 36.4
West Vancouver $587,434 10.5% $621,906 210.8 8.1 -6.8 16.2

HOW TO READ THE TABLE:
BENCHMARK PRICE: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

PRICE RANGE: Expresed as a + or - percentage of the benchmark price, there is a 90% probability the sale price of a benchmark house is within the interval.

PRICE INDEX: Index numbers estimate the percentage change in price on typical and constant  quality properties over time. All figures are based on past sales.

In Year 2001, the indexes are averaged to 100

Key: * = Sales sample too small; Price information not reported.
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Listing & Sales Activity Summary

Listings Sales
1 2 3 Col. 2 & 3 5 6 7 Col. 6 & 7 9 10 Col. 9 & 10

Dec Nov Dec Percentage Dec Nov Dec Percentage Oct 2009 - Oct 2010 - Percentage
2009 2010 2010 Variance 2009 2010 2010 Variance Dec 2009 Dec 2010 Variance

BURNABY % % %
DETACHED 90 103 46 -55.3 98 93 74 -20.4 330 241 -27.0
ATTACHED 60 75 33 -56.0 76 60 49 -18.3 275 161 -41.5
APARTMENTS 122 173 101 -41.6 154 140 110 -21.4 571 382 -33.1

COQUITLAM
DETACHED 48 86 71 -17.4 78 83 61 -26.5 332 238 -28.3
ATTACHED 23 54 28 -48.1 27 34 31 -8.8 134 88 -34.3
APARTMENTS 54 69 44 -36.2 45 53 48 -9.4 201 157 -21.9

DELTA
DETACHED 30 41 26 -36.6 27 40 24 -40.0 126 98 -22.2
ATTACHED 2 7 2 -71.4 7 4 2 -50.0 21 13 -38.1
APARTMENTS 4 14 5 -64.3 11 20 7 -65.0 48 45 -6.3

MAPLE RIDGE/PITT MEADOWS
DETACHED 83 121 70 -42.1 81 83 64 -22.9 348 223 -35.9
ATTACHED 20 38 21 -44.7 53 33 29 -12.1 140 89 -36.4
APARTMENTS 25 37 17 -54.1 18 16 20 25.0 78 54 -30.8

NORTH VANCOUVER
DETACHED 40 71 22 -69.0 66 83 49 -41.0 275 209 -24.0
ATTACHED 21 31 14 -54.8 23 22 14 -36.4 96 57 -40.6
APARTMENTS 60 130 56 -56.9 86 72 46 -36.1 287 197 -31.4

NEW WESTMINSTER
DETACHED 18 31 14 -54.8 21 34 25 -26.5 94 90 -4.3
ATTACHED 6 4 6 50.0 7 5 0 -100.0 40 13 -67.5
APARTMENTS 69 98 72 -26.5 77 68 61 -10.3 254 189 -25.6

PORT MOODY/BELCARRA
DETACHED 14 20 6 -70.0 16 17 17 0.0 63 54 -14.3
ATTACHED 11 22 9 -59.1 15 13 14 7.7 53 40 -24.5
APARTMENTS 31 42 20 -52.4 26 30 14 -53.3 88 65 -26.1

PORT COQUITLAM
DETACHED 29 42 22 -47.6 33 34 29 -14.7 135 88 -34.8
ATTACHED 13 37 22 -40.5 14 22 26 18.2 58 73 25.9
APARTMENTS 24 46 16 -65.2 31 24 14 -41.7 126 56 -55.6

RICHMOND
DETACHED 104 141 111 -21.3 120 160 130 -18.8 457 423 -7.4
ATTACHED 50 98 39 -60.2 111 81 72 -11.1 347 238 -31.4
APARTMENTS 132 154 135 -12.3 152 150 136 -9.3 563 419 -25.6

SUNSHINE COAST
DETACHED 43 44 38 -13.6 31 34 32 -5.9 110 110 0.0
ATTACHED 3 6 6 0.0 7 6 4 -33.3 16 17 6.3
APARTMENTS 3 3 1 -66.7 5 3 1 -66.7 14 6 -57.1

SQUAMISH
DETACHED 15 22 11 -50.0 16 15 11 -26.7 51 37 -27.5
ATTACHED 10 8 10 25.0 10 5 2 -60.0 31 16 -48.4
APARTMENTS 7 13 4 -69.2 7 7 4 -42.9 33 15 -54.5

VANCOUVER EAST
DETACHED 123 142 75 -47.2 121 133 85 -36.1 520 342 -34.2
ATTACHED 38 41 12 -70.7 29 39 14 -64.1 115 86 -25.2
APARTMENTS 112 119 53 -55.5 126 92 59 -35.9 412 233 -43.4

VANCOUVER WEST
DETACHED 86 137 81 -40.9 133 161 116 -28.0 474 438 -7.6
ATTACHED 34 74 35 -52.7 62 56 46 -17.9 204 153 -25.0
APARTMENTS 349 443 214 -51.7 397 352 269 -23.6 1409 958 -32.0

WHISTLER
DETACHED 22 22 17 -22.7 7 7 2 -71.4 17 20 17.6
ATTACHED 30 22 35 59.1 15 16 14 -12.5 46 39 -15.2
APARTMENTS 26 26 31 19.2 9 8 10 25.0 29 27 -6.9

WEST VANCOUVER/HOWE SOUND
DETACHED 38 79 35 -55.7 49 69 50 -27.5 204 178 -12.7
ATTACHED 6 10 2 -80.0 3 11 2 -81.8 16 20 25.0
APARTMENTS 18 28 4 -85.7 10 17 12 -29.4 44 44 0.0

GRAND TOTALS
DETACHED 783 1102 645 -41.5 897 1046 769 -26.5 3536 2789 -21.1
ATTACHED 327 527 274 -48.0 459 407 319 -21.6 1592 1103 -30.7
APARTMENTS 1036 1395 773 -44.6 1154 1052 811 -22.9 4157 2847 -31.5
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